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Local update

Building materials retailer Cashbuild’s revenue increased
by 4% in the fourth quarter, with SA accounting for 82%
of total sales. The group said on Friday that transactions
through the tills during the fourth quarter increased by
6% from the previous period, with existing stores
increasing transactions by 5% and new stores by 1%.
Group revenue for the full financial year increased by
5%, it said. During the fourth quarter the group opened
three new stores and closed four. For the full year, it
opened eight new stores and closed 12 stores — 11 P&L
Hardware stores and one Cashbuild store. Source:
businesslive.co.za

The South African Revenue Service (Sars) was granted
additional powers to implement the estimated
assessment functionality where value-added tax (Vat)
vendors do not adhere to the provisions of the Tax
Administration Act. As a result, there has been a
significant increase over the past two years in Vat
estimated assessments where taxpayers have failed to
submit returns, provided inadequate information, or
failed to adequately respond to requests for relevant
material. According to Ayanda Masina, indirect tax
manager at Deloitte Africa, it is important to respond
timeously when confronted with an estimated
assessment. Source: moneyweb.co.za

Many South Africans, especially low-income earners, are
excluded from formal credit solutions and rely on
informal lenders and loan sharks to make ends meet.
South African short-term lender, Wonga, has released
the findings of its latest Credit Utilisation Survey, which
surveyed over 12,000 respondents, revealing that nearly
90% of respondents are actively using credit. The survey
reveals a financially strained population navigating a
widening gap between earnings, access to savings, and
the rising cost of living, with more than two-thirds of
respondents reporting no savings. Source:
dailyinvestor.com

Mexico City/Washington — Elon Musk’s SpaceX-owned satellite internet company Starlink said on Thursday it was experiencing a network outage. Source: businesslive.co.za
LVMH shares rebounded as investoer goods division dropped 9% on an organic basis in the second quarter, LVMH said Thursday. That was worse than analysts’ estimates for a 7.8% drop. Source:

moneyweb.co.za
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