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Global Update

The World Economic Forum has opened a probe into Chief Executive Officer Borge Brende over his ties to convicted pedophile Jeffrey Epstein after evidence of
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meetings between the two men emerged in the US Department of Justice’s massive release of documents over the weekend. Source: moneyweb.co.za
US companies announced the largest number of job cuts for any January since the depths of the Great Recession in 2009, according to data from outplacement firm Challenger, Gray & Christmas. Source: moneyweb.co.za
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Local update

Uber Eats and the Gauteng Department of Economic Development have
officially celebrated a landmark partnership that has generated over R1
billion in economic value for township merchants and delivery people. The
collaboration, established through a Memorandum of Understanding
signed in May 2023, was designed to support the implementation of the
Township Development

Act by bringing township-based enterprises into the digital economy. This
strategic move has successfully translated policy intent into measurable
economic participation across

Gauteng's township sectors. The initiative has exceeded its original
ambitions by connecting local entrepreneurs to millions of new customers
across the province. Source: moneyweb.co.za

The Department of Social Development (DSD) is aiming to submit its
revised policy for basic income support to cabinet by March 2027. The
department briefed parliament’s Portfolio Committee for Social
Development on its second-quarter performance for the 2025/26 financial
year on Wednesday, and gave an update on progress made in developing
a universal basic income support (BIS) policy. The DSD first tabled a draft
BIS policy before cabinet in November 2024, but cabinet sent it back for
further work. Source: moneyweb.co.za

Strip out inflation, and the brutal truth is that you're taking home 47% less
money than a decade ago. This is according to an index by debt
management company DebtBusters that aims to determine the level of
consumer stress in

South Africa. In other words, while 2025 felt like a recovery, this is only a
marginal breather after a period in which taxes spiked, salaries hardly
shifted and grocery prices soared. Salaries just aren’t measuring up, says
DebtBusters COO Benay Sager. While net incomes inched up 2% over the
past decade, inflation has grown 49% in that time — leading to a stark
discrepancy. Source: currencynews.co.za

*Source: Momentum Investments
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